
Curb Tone Steady
After Early Drop
In Quiet Trading

Motor Shares Among Most
Wanted Stocks in Rally
as Market Broadens; Oils
Show Decline in Activity

After Lèverai hours of quiet trading
Yesterday ti«e cur^ market broadened
»n«i prices improved, bringing a steady
close. Motor -hares were in increased
demand and were among the moat

«wanted stocks at one time. Peerless

registered »" advance of 3 points.
Northwestern Bell Telephone 7s were

»Bone the features of the bond mar¬

ket, ranging from 96*s to 9? on sales
totaling $225,000. International Petrol¬

eum and Simms were steady at un¬

changed pnces as a result of slacken¬

ing demand for most independent oils.

ygracaibo; however, advanced 2% to

"l55ji a new high for the presenl .nove-

meot. Salt Creek was slightly higher
. CariJ Syndicate eased off a frac¬

tion.
Industrials were steady. United Re¬

sit Candy and Sweets holding steady,
.hfl« Tobacco Products Export eased
off slights-.
Livingston Pi-trnleum announced

ve«terday the brniging in of its fourth
iVeil in the Breckenridge tract in

Texas with an initial daily flow of 700
barrels, bringing the total net daily
:n the tract to 2,000 bai'rels.

Industrials
gt]ig Open. High. Lou. Last
HO«*1 «Acnu Coal... % 1 % 1
100 »Act Bx B «-'is ?^ 9V4 9% ¦>%
¦'00 Auto Fuel S.. S7'-t 67*4 67% 07%
SOD «Allied P Inc. 8 ,9 8 'i
jOO'Br-Ara T reg IS»,â 1314 l-H l»*i*
5O0«Bklyn C 1Î B 4Vá -Is» 4% 4%
iOO'Car Lt 4 !'. -'% 2 % 2'4 3%
10«Carbor. Steel. 30 30 SO .'.'.0

1000 »Chalmers :tfs 194 1 % ' % : %
600«Ch!c Nipple.. S 7% ~% "%
.»»«Conley Tin F. 12% 12% 12% U«1*
-¡OO'Otu Motors. 7% S 7% I
100*0111 Sut Ra.2.132 132 132 133

"100 »Hall .Signs !.. 3 3 3 3
«¡00 «Havana Tob. 1 % 2*4 1 »í i'í
;..". »do prof.... 6-4 6'-t ,;i4 6l4
IO0O«Heyden Chem i7* 3% '-'% '¿ht
l'OO «1 T of ü B&I S'S f-i 8% 8%
..... «Int Cul Co pt O7» 7 6% 6*4

1108 «Int Con Rub. 8 8U 7% 7%
1300 »Kay Co Gas 19i¡ 1's 3 % 1*8
110 «L V Coal S.. 61 63 61 63
1400 *Locom corn n 3 % :; % 3 3%
10ö«*«I.hx Chalm B 51 B1 51 51
BJfl *(lû A. 16% 16 V« 15 la
1800 «Meteor Mo«.. 21 »i 23% 81*4 22%
100 N y Shlpblflg. 33 23 23 ?3
105ONO Am P A: P 6% 5% 5% "> %
TOO «Peerless Mot. 26 28 26 -.'8
ISOOPeríec Tiro... 1% 1% 1% 1%
UOOO «Radio Co- l7, 2 1% 2

i)00 «do prêt.... 2'% 2-S -'4 2%
600 »Rep Rubber. !-S l'a 1% *%l
150 «R F T P Inc. 5 "'4 5 5-4

Stand Motors S'a 9% 8% 9
1000 «Swts Co of A 2<Js 2% 2% 2%

60 «Swift &.- Co.. 106 106 106 106
1001 «Triangle F ¡1m -"¦. A y, A
¡«.In Carbide.. 52% 62 'á 52V- 52 y.
ÏMOl'n Profit Sh. 1*4 1% 1% 1%1300 «Un R St Can ¦

. s*-4 8% "«¿4100 .!' S listrlb. 3 34 3-4 34
l % 19» 1 % 1 %5500 U S Steamship 1% 1% 1 1%

Standard Oils
: «¦¦ Open. High. Lovr. Last,SÄ0 «Anglo-Am O. L'0^ 31 19% 21

:- So (¦¦ on Oil. £55 255 355
.St O Co Irr!. 71"4 71% 71% 71%

IS «S O Co of NY 345 343 343
Other Oils

Sales. Open. High. Low. Last.
ITOOOO «fAllied Oil 16 17 16 16
!300«Boone Oil ,., 1% t% i% \s% \S'OO «-Bosl-Wy O.. % ,\ »4 4»

.'0 «Csrib Trading 40 40 3? 40
0 »Clt B B T Sh 29% 30 29% 30
«Col Emerald. 4V4 4% 3% 3%
'Cuahtnf Pot.. ,*, A A %
.Denn "i; i i % %

2300 «Elk Basin P. S *. b% S% 8%;1S00 Engineers Pet. IrV 1A 1A 1 -V1500 Federal OH ..2% 2V 2 2%iÏO0 «Guil-Gll O c. Î6 20 25% 25%¦JtJOO 3H'J-l?or. Oi!.. % % Á%at»* :. ...;. P t. 17% 17% 17V4 17f.
W> ::H^:;a Oil ... :: 3% 3 *.%4|M*Maracaibo O. 14 16 u 15% ¡lí«»»Merritt O C. i:% 12% 1? 12%tlfi»»Aiexlco Oll 1% -194 1% lai'i
MMex-Panuco O 4% 4% 4 4%í60«Midwest Ref.144 145 142 145
4»0«illdw Texas... %%%«».
l4M«Mo«Jnta-:i Pr. t\\ t\ 8*4 8H

U«W Noble Oil & <i .4 || 'i ^
SMS An* :> "c K. I !, 2 2%
MOOCmir O «Se G a 2% 2 % ?% 3^4

Olí .'. «i S 5% fc'k
14»í*Prod i Ref.. a"* 5% £'.4 E»s

r. Con w 1 12% 13 1.' 13
1300 new 10 1094 10 1094
4í«0 «Sii Pet... . '-¡ 8 8'4

¦¦ '-, í %8»4
Pat C 9% 9% 9% l>%

lîit,û»Texon o A L \ -*; ;j 94
«MOO «Victoria OH.. % ", %
500 »\V..-. ,;i,¡rr. O. 1 \ 2 194 2

Mining
Sa)»>. Open. High. Low. Lac*
ÍM0 Aiaska-B C M t« H A «i
4' ¦'¦. " A h a . .. l'vsj 2 Í '-î .' -j
7Sûy «i-E il Kx 'a p) 3% 4 3 .¦; ;-¿

¦¦¦'-. :. tap). 2 4 3 3%
-; % A % %

.' ...... I 4 4 4
nt 33 S3 3 S 3D

IUt ¦ttaiedonta .18 16 15 16
ïV Ä ä A

.Candelaria É lí IS 16 18
IM " -, - 5 S » 6
"loo Coi 4 6«; C3 f.ô
S4AC I j 27 25% 27 28

ItME tir % A %IM0 Er .;.-, 3 2% S
Cr *..;. 44 45 42 44

..m«*EUrekaHonr m j«.| 5^ i««.
2 *." Gfld 15 :s 15 1C
,J»5»| M % % % %.*¦"- ) 22 23 33 22%

-^ i* i1! h
HdDe* 1 1% 1 1%

Ham ill D M 16 18 16 18
:' '«Henrietta 811. 2 2% 2 2H

<% *% «rs 4f*
2% 8 2*4 2«?

»ns A -A A iV" ' 16 17 !6 1?liiîlJv -% --' S«f«6 «tKtwanas ...3 3 2 2ÎX;5*-- 10 10 3 9l!>1f) .... , --. r; ... 4 .j44..?'¦'' '

'4 % '-4 %
*

' Cr .¦ il 12 11 *2;;r:. an, m. A A A u».»Magma Copper 20 20% 20 2C14-'.l'iHarirr, Mng. 8 8% 8 4

ltfiw*íe." XT~''A c s*4 ï% 3% 8941J00 Ni r....,,;. ¡, y r. Í S 7% 7'A
«2rh:' 5I'M c- *> «J- ** s
»?»Rtiy v Cop C. 1111:«V-0Rfï co: 10! ...4 g 4B

.;"r''*.ai'.v Kg Div, 2 3 22
.¦

"

.7 ? 7 8;«W«So Am G * P 4% 4% .% 4'»*«S:,r.0 BU* Ut. ^ A A A41; ln¦-"."'«i M*. 3% 3 2% 3B*t*£stherid :>!V. 1 ; u 1 1%,:*' lA i% i"A 1%íí11.T''r-'J '^'."'d'. 1A Í« «% 1A.'i'«' Ki'-n... !,V 1A ¦% 1*«5*T« -, M», ... 1Ä i4 m 1 .-,
<t*Ur."- >;-'*¦-.*.''* 3%3%2%2 A.Jg**0 ¦ Coot M. ,* s 7 l
J4H Cr ty U Co, 7 714 7 7%
uHÉL Bj* r^" .* -A -A 1A
; >T'ii Casa vig. s ¿% 6 6«M'Wn Cat> Bx % % *«4 %MMWilbsjn VI ng 2% 3 3 8%

Bond«
¦els*.

Bond«
.aies >vn>* orr.ltted) Oï>*n High. Low. L««rt.
¦***nia« PMk «a. 57 57 68 66
'»«/.'Orr. Uff 7« &.% *Í94 »6% S6%

,4»'*ffl Uglll * Tr i»7 »7 87 n
.»«.Ait, T4>T *. '22 9e>4 91% Se S*>*

d*» ¦#« fl*» srp f^r Sent thS)4 vn.lr««bl*
S iûSa * T rit»»»us «.*1«r r',»y >»«»<fVjHK»'' 7,y fc ,'''*' *"'i .'-""". ».». )r»Th«.»*4»aa* *«!»/,ns H4»»lUA«n «000.-~A«i*t.

aligar Grinding* Retarded
Cuba Cane Co. in Good Condi¬

tion, Says Strauss
Albert Strauss, who presided at the

annual meeting of the Cuba Cane
Sugar Corporation yesterday, said that
grindings had been retarded on ac¬
count oí" the wet weather in Cuba, butthat this was not an unmixed evil, inview of the laree unsold balance ofthe J919-'20 crop. Mr. Stratu-s saidproduction up to January 7 had beenonly 19.2Í»? bags, compared with about.i:.5,0CO bags on the corresponding dateof 1920.

Tn spite of low sugar prices Mr.Strauss said that the Cuba Cate com¬
pany is in excellent, financial positionand will proceed with grinding its
crop irrespective of financial conditions
in the island. Asked about $3,500 000charged off for depreciation during the
year ended September 30 !as,t, he ex¬plained that this item was baseti on aschedule applying to all the deprecia¬ble property of the company.H. P. Kroyer was elected a directorof the comp-my at yesterday's meetingin place of W. H. Childs, who request¬ed that his name not come up for re¬election.

..

American Ice Net Drops
Earnings on Common Show De¬

crease in Fiscal Year
The annual report of the American

Ice Company for the year ended Octo¬
ber 31, 1920, made public yesterday,showed a net income, after chargèfcand taxes of $1.758,605, equal to $11.45
a share on the common stock after
preferred dividends.

In the previous fiscal year earnings
were equal to $15.03 a share. Total
sa'es amounted to $15,440.129 in the
twelve months covered by the state¬
ment, an increase of $94,401, while net
income, largely because of heavier ex¬
penses, showed a decrease of $559,510,
amounting to $2,794,936. Other income
showed an increase of $20.734.

Surplus after taking care of the
year's corporate requirements in the
way of interest charges and dividends,
was $559 392. compared with approxi¬
mately $1,200,000 at the close of 1919.

-»-!-

Parkins: Companies Merse
CHICAGO, Jan. 10..Merger of the

Tndian Pacl:in«r Compnny with the Acme
Packine: Coniuany, an I'lin«*is corpora¬
tion capitalized at $12.000,000, was an¬
nounced here to-day. The Indian Pack-
'ne Comnany raaint'«;**o<' plants at
Green Bay. Wis.; Providence, R. I.,
and Greenwood and D-'pont. Ind. The
compan;es are en^sged in the canned
meat indnstr"- >>nd the consolidated
«*Tga**>izat;on will be known as the Acme
Packing Company.

...-9-.-.

Pond lksue Authorized
WASHINGTON. Jan. 10..Authority

to issue $2,700.0^0 of fust and refund-
in«** mort-rage go'd Viands and to p'edee
the bonds with tb« Treasury as securi¬
ty for a 'oan of $2122.800 w«is granted
the Western Maryland Riilwny Corn-
pan" to-day by the Interstate Com¬
merce Commis«««-,**. Tue money is to
be used to retire outstanding obliga¬
tions and purchase new equipment.

Financial ï'ero*«
The American Exchange National Bank

In paying he dividend courions from the
ordinary and preference shares of the
Mexican Bairle Oil Company, Ltd. The
dividend, «vhich is at the rate of $2.686!,
per share. Includes a final dividend of 4ft
per cent for the y>ar ended June 30 and
an Interim dividend of ó per cent for the
current year.

.«pencer Trask & Co. and Coffin A Burr
Inc.. of New York, and the Security Trust
Company and the First National Company
of D< troit are offering the unsubscribed
balance of the issue of $5,5'l2,800 of the
Detroit Edison Company ten-year 8 per
cent convertible debenture Kold bonds.
They are dated January 10 and aro at par
and accrued interest to yield S per cent,

Equipment Bonds
(Quoted on income percentage bas!».)
Narae. Kate. Maturity. Hid. Ask.

Atl Coast Line 6V, 1523 '36 7.00 6.50
aalt «s OUio.. 4Vi *''-l 27 7 *>0 7.0Í
Beth öteel- 7 j921 Í0 7.F9 C.S«
Boston«: A... 4% 1 r- 21 3 0 7.25 6.Í.9
Buffalo R Se P 4Vi-5 lJfJl-'33 7.26 6.Ci

.S 1921. '33 7.25 6.5«
Cîinartian Nat. 7 1988 7.00 6.8Í
Canadian Nor. 4VÍ-E-Í 1921-'23 8.60 7.25
etiiij.t.ün irac. L ll>-¡-';¡2 7.^6 6.50

do .
' la l321-'28 7.00 6.60

CCCtStL. 5 121- -'3 7..'6 6.62
do . 6 I! 21-'27 7.26 6.50

Ches A Ohio.. %y% Í924-'3E 6.90 6.40
U it l & f... IVs-ô 921-'27 7.50 fi.,'O
Chi a. N W... 4H 1921-'23 7.25 6.5»
C. St Í. * N* O 5 1921-'24 7 25 6 :*
Del A Hudson 4 '-,-, 1922 7.15 6/5
Brie . ?;-:-5 1921-'27 8.50 ..0»
FrlBCO Con.... 6 l921-'22 7.75 6.75
Ul Central- 4%-5 1021-'27 T.25 i.50

do . 7 1 ?25-*35 6.95 6.40
Kan C.ty So.. 5 1921-'2«1 7.50 6.75
Louis & Ñas!*.. 5 l921-'23 7.25 So'*
Mich Central.. « 1921-'39 7.26 «.«,.
do . 5 1321--30 7.25 «.40

¡M S 1* ft 6SM. 4H-6 1921-TH 7.25 6.51
do . 7 1921-'30 7.28 6.6V

IN Y C Lines. 4 >¿ 1cJ?'¿-'2'i 7.00 6.40
N Y Cent R R 4Vs IÎ22-' 2 1 26 6.50
do . 7 1921-,:<i 7.25 6.40

N Y C St St L \Vt 19?*-Ä6 7.30 6.7;
do .6 l!i31 7.00 fc.oO

N Y. N K & H 4H-6-8 1921- 2« %.5« 7.2»
Norfolk *. W.. «Vi 1921 '24 7.2S 6.35
Nor Pacift'- .. '«* 1921- 30 7.26 6.40
> ac Pr tfxp. . 7 1925-'35 6.95 6.40
Fe-ineyivanla.. 4-4% i92i-'23 7.26 6.4(
Pitts & L B. 6V". 1921-'35 B.tl1 Roa ding Co .. 4Vj 192*-.7 7.25 6 5»

'g.at)-)-aid _ «i,.5.S 1921-'27 7.75 7.00
Southern l »c. 4% 1921-'26 7.35 6.S0

do.7 1924-'35 6 95 6.40
! Southern Ry.. 44-S 191 -"6 7.25 O.»«
Union F-acific. 7 193-4-'35 6.95 6.36¡Union Tank 7 19/.0 7.00 6.90
Virrinian _ « ÎSHI-'SO 7.30 6.59
Wabiish ..... *> 10-1 11.00 6.0»

Rubbers in Light Demand
Open Winter Leaves Retailers

With Big Slock*
The open weather that has prevailed

,this far thia winte.r ha& had a depress¬
ing effect upon the rubber ehou trzrle.
!The preval'i lo-** price on erode rob-
ber, togethw. with the dullness of¡trade, has brought about price re-.«trjsions by leading manufacturers o**
rubber footwear, both ¡r. the over-
shoe and sporting «-hoe division«'.

Retailers, who were caught with
ir: all small stocks last winter, wt en
the snow sítorrne. of early January stif-
fened the demand for overshoes, were
m<r«; liberal in baying at the approach
of the pressent winter season. A short
time aj-o they were complaining that
dcliveric** of new stocks were beingdelayed, but are row rejoicing, ainc^-
the new price revisions are retroactive
and apply to all order¿ ttill undellv-
ered.

Shoe Retailer« Convene
MILWAUKEE. Jan. 10.-The tenth

annual convention of the National Shoe
Hetailers' Association opened to-day to

¡continue for a week. Among the 2 000
delegates here was a pur'cy of 200 from
Columbus and Cincinnati, headed byH. F. Hageman, president of the Ohio
.association, and delegaron.« from Roch-
ester, Kansas City, Indianapo'is atvi

| St. l/ouis. Governor Blaine of Wiscon-
«.in dcli'^er'.'' *Y: addresa of welcome.
Distrihutc Frofitö to Employée«!
HOLYOKE, Mas.., Jan. 10.~Neur!y52S0.C00 in profit-sharing dividends

j will be distributed to the emplo ees of
the Farr Alpaca Company Thursday it
was announced to-day. The dividends
are ft eat red on 8 per cent of the «alary
of each employee during the year and
about 2,800 sha;e in the distribution.
The plan was put into effect in 1014,

York Cotton Mill* Resume
SACO, Me,, Jan; 10.--The York Cot¬

ton Mills, employing 2.K00 hnnds, re¬
sumed full time op<.rataon to-da For
the last f'-w we<*k*t tfcc mills have been
run on a three and four day schedule.
They man U facture (jrînghaniR,

Plow Priée» Cut
HOUTH BKKO. fnd Jan. 10.--The

Oliver Chilled Dow Work« to-day an¬
nounced a cut In the pelea of all horse-
drawn implements of from H to 20 per

| cent.

Investment
Information

Quettion* af genaraê intereat ta «i»-
atnott will b» anawarad in tM» eat-
umn, in which eaaa only initial» »nil
b» u»td. 0'h.T» wiü, b* answered »y
moil. Add-e»» all inquine», inele»-
in$ a »tamped, addressed envelop», ta
Financial Editar, Th» Tribuna, tie
Nassau Street, New Yark Cit*j.

When Not to Take Adrice
Question.Having placad all my aavlngs to

dato in Liberty bonds, which I intend to
keep, H. W. Dubl.ike & Co. have tried to
sell me 7 per cent preferred stock In the
United States Automotive Corporation, to¬
gether with a share of its common, both
together for $150. As it Beems to me,
trudr methods are "Take our advice.we
have thoroughly Investigated; there Is no
necessity for further Investigation on your
part." Such a selling campaign does not
appeal to me at all, but still, if the
above stock <U Si 60 would be a good buy, 1
would be In line for placing some funda with
them. Any Information you can give me
will be appreciated..H. K. F.
Answer.We do not think you should

pay any such figure for the Automo¬
tive blocks of stock, no matter who
investigated it. Investigation is not
necessary when some one asks you, in
these times, to put money into an

unproved automobile company's stock
at par. Some of the btrong ones are
having their troubles.

Widow Is Charged $15 for Revere
Quostion.Will you kindly find out all

you can about the Revere Motor Car Cor¬
poration, of Loganport, Ind. The Kanlev
Company, of 2*0 Madison Avenue, is sell¬
ing the stock. I have taken five shares
at $16 a share in partial payment plan.
have made one payment, but have buen
discouraged by a friend, and as 1 am a
widow over sixty years old and have to
earn my own living. I would not like to
lose any money, and waa advised to write
and ask you to And out something about
it. Am supposed, to make another pay¬
ment Boon, and would feel very grateful
to you If you would find out and let me
know as noon as possible..MKS. M. El. C.

Answer.It is too bad that you were!
persuaded to pay $15 for Revere Mo-1
tor Car Corporation stock. We do!
not know what it is worth, but il brings
««bout $4. or $5 in the unlisted market,
and you shouldn't u-derti.ke to pay;three timos the market price. In our;
opinion, the company has no business«
to ¿til a common stock in an unproven
automobile company at 50 per cent
premium, anyhow."

High Cost of Odd kot Buying
Question.A short time auo I sent $175

to Spencer, Trask & Co. with Instruction»
to purchase the. following stocks: New
York Dock at about 20; they paid 18V
0 Willys-Overland at about 6; they paid
5\. 1 Keystone Tire at about 8; liiey
paid 7V,. (.¡enera 1 Motors at about 14;
they paid 13H. 1 Middle States Oil at
2b"ti7 12; they paid 12. 4 Columbia Graph-
opi.ono at about 11; they paid 10'.*). -2
I'l-crce Arrow at about 20; they paid 19U.
They charged mo )2.ü0 commission on
each kind of stock. That Is, on the uevnn
they charged mo $17.50 commission. This
seems to me rather high. What I wish
t > know is the rate brokers usually charge.
1 think 1 saw in the investment column
that, the charge was 15 cent3 a share, or
not less than $1 on any purchase, i would
have bunched the stocks a little If I had
I'm aware 1 would be stung $2.50 each
share for commission. I suppose it will
cost the same to sell, plus tho tax-.t,. G.
Answer.Fifteen cents a share on odd

lots of stock selling under $20 a share
iu the minimum set by the New York
Stock Exchanrr'. Brokers may set a

minimum for any one transaction any¬
where within reason, ana, in this case,
we are informed by Spencer Trask &
Co. they charge at least $2.50 for
executing any one order. You should
have found out what the charge was to
be before you acted. Then ¡, ou would
not have been in the position of having
10 per cent sliced off your investment
before you started. Odd lot speculat¬
ing is not the simplest thing in the
wor d, either for the trader or the
brokers. If any of them tried to exe¬
cute an order like yours for 16 cents
a share they would soon go broke.

Investing in Life Preservers
Quest lor..i and several friends ore In¬

terest«^ in o proposition put before us by
tne Jackson .Saies Corporation, No. 11
Broadway, New York, acting as fiscal
agents for the National Life Preserver
Company, makers of the Kver Warm
safety Suit. Will you advise whether, as
small Investor? this proposition Is a good
one?.A. M. B.
Answer.-The National Life Preserver

Company predicts that it will earn $30,-
000,000 gross in its fourth year, but says
nothing .n its prospectus about actual
past earnings. Its circular is optimis-

t a. tne least. The stock is a
speculation, in our opinion. We find
no justification for the company's at-
»urwuit i,.at it is a safe investment.

Question.As a reader Ï wiil take th«
liberty to ask you this question I am
u oiklngman. oto able to lay away
every week l'¿0. I have n]d parent:» whom
m-3 Rapport. A friend of mine advised

t some time ago to buy or. margin
.ery week, American Telephone &

Teh graph until I have seventy shares
ni bune a yearly dividend of $560

excep! the Interest for the loaning money,
commission and taxes; or is it better to
buy on margin Cities Servioo Banken
shares, which yield 7-< per cent and pay
monthly? Now. the question arise« to me.
what is the use »f the dividend when.
after ali, storks in a market like this de¬
cline In price? What would bs your ad¬
vice to invest In.bonds or stock« which
will yield * to 10 1er cent and will no«,
have a big decline In a bearish market and
have a selling raark'st all the time?.P. V.
Answer.If you anticipate purchas¬

ing stocks or bond:; on the partial pay¬
ment plan, we believe you should di¬
versify your investments, unless you
wish to buy Liberty bonds. In that
event diversification is not necesBa.-y.

Any bond or stock is likely to go down
from the price at which you purchase.
Hut if you are sure you have chosen
>ound investments this should not
worry you. Wc regard American Tele¬
phone and Telegraph stock as a fair
investment for a business man. You
¡night purchase a few «hares of this
stock. The Cities Service stock is too
spéculative for your purpose, in our

opinion. If you purchase stocks or

bonis yielding 8 per cent or 10 per
cent it is very likely that they will go
down in a bear market. Therefore, if
,- >«i wish to feel that your principal ie
.¿aie, you should purchase securities
yielding less than these ratea. Why
do you not consider euch seasoned pre-
ferred issues as United States Steel 7
per cent, American Tobacco 6 per cent,
American Bank-Note 6 per cent (par
$60), American Car and Foundry 7 per
cent, National Biscuit 7 per cent.
These stocks ield between 6% and fí%
par cent. They are very high grade,
Phd a few shares of each would give
you a sound investment list, in our

or in ion.

Conduit and Cable Stock's Position
Question_Do you eonalder National Con¬

duit and Caiile financially stnmg and an
,-..¦.¦> nt in It« stocks good fer a ions
pull?.M. C.
Answer.Tho National Conduit and

Cable Company has operated at a deficit
for practically three years now. The
indenture of the company relating to
the first mortgage bonds provides that
the company shall at all timei maintain
ni t quick assets in excess of its ag¬
gregate bonded debt outstanding. On
October 1, 1920, there was a margin of
only $96,284. On December 33,, 1916,
this margin was $1.661,000, and on An-
gust 81, 1920, $174,000. This lessening
of margin has been due in part to losses
sustained during the past three year«.
We regard the stock as a pure specu¬
lation.

roi full column» of In»
vetlmeni question» and an-

»wer» are publithed in Th»
Tribune every Sunday,

Business News
American Woolen Cuts Wages

22V2 P. C. to Stimulate Sales
W. M. Wood Announces

Company's Intention to
Dispose of Surplus Slock
of Fabrics at a Loss

LAWRENCE, Mass., Jan. 10. TheAmerican Woolen Company, which hasbeen pursuing an independent course
in dealing with labor, yesterday an¬nounced a wage cut of 22Mj per centto become effective next Monday. Thiswill place the fifty mills of the com¬
pany in New England, New York andPennsylvania, employing about 50,000jworkers, upon approximately the same
wage footing as other textile mills thatput a 22% per cent wage cut in opera¬tion on December 20.
»*In«r?lak,ing the announcement WilliamM- wood, president of the company,stated that notwithstanding the cur¬
tailment of mill operations cloth hadaccumulated and that in an effort to
move this surplus lower prices would
be made to buyers.
"The company," he said, "has beenunab.e to resell its cancelled orders or

to secure new orders for what little
cloth we have been manufacturing."We have been waiting for business,but no business comes, so we have de¬
cided to do something to start busi¬
ness, if it can be done.

"First, we propose immediately to
sell the cloth on hand at greatly re¬
duced prices. This will be done at a
substantial loss to the company but
we must meet it. It will be the com¬
pany's loss alone. It will in no wayaffect wages. Then we propose im¬
mediately to make the biggest effort
we hav«* ever made to get business to
run our mills.
"But we are convinced our best

efforts will not bring business unless
we reduce the prices on our new sea¬
son's goods. To do this we must re¬
duce not only our profits, but our costs
as well, and among others our labor
costs. If we do not do this we must
close our mills.

"So we have decided to fig-ure our
costs tor next season's goods at a rate
of wages lower than the resent. We
hope with prices thus fixed and our un¬
usually strenuous efforts to get busi¬
ness to attract the trade so that we
can sell cloth enough to open up our
mills and run then on full time. The
next few weeks will tell the story.
"Wp therefore announce that the

rate of wages in all our mills will tit-
fixed, beginning Monday, January 17,
at 22% per cent less than the present
rate. We have hoped to avoid this re¬
duction in wages, b it we are convinced
that it cannot be done.
"We believe that the action which

we have laken will meet your approval,
for we believe it to he really in your
interest, in that it will, in our judg-
ment, avoid a shut-down and give to
the workers a steadier and more

permanent employment."
Mr. Wood added that he was not

able to announce a date when normal
operations in the mills will be re¬
sumed.

The wage cut announced by the
American Woo'on Company, together
with Mr. Wood's statement that cloth
on hand is to be sold at greatly re-
ductd prices, is expected to upset con¬
ditions in the woolen and worsted
goods trade untü these prices are an-
nounccd and the American company,
the largest in the field and the recog-
nized trade leader, makes new prices
on fabrics to be used next fall. These
goods are expected to be. offered within
the next two or three months.
The company disposed of its sur-

plus overcoating at auction last month
at prices about equal to the "distress"
market for similar goods. At chat time
11 was rumored that the company had a

large surplus of suiting materials
which probably would be held for regu-
lar sale or carried over for next fall.
The statement of Mr. Wood was taken
to mean that another auction is possi-
ble or that the company will make
new low prices and attempt to sell the
goods through regular channels.

READINC7, Pa.- Jan. 10..The Read¬
ing Iron Company posted notices to-

day that a reduction in wae-es would
be'made in all its departments, pffee-
tive next week. The new rates will be
announced '.ate:-. The Crane Iron
Company, Catasauqua, Pa., announced
a wage cut, of "f' per cent, effective
January 16.

_

WORCESTER. Mass., Jan., L0.- -The
Whittall Carpet Mills, in South Worces¬
ter, one of the biggest plants of the
kind in the country, are to be closed
indefinlte'y unless the weavers accept
a cut of 25 per cert in their pay. The
notice of the cut was given a few weeks

ago, but the employees are objecting
to it.

_

Commercial Credit
The return to easier commercial

money conditions is being delayed by
the blow liquidation of some high
priced goods and farm products upon
which advances have been made. In
many industries in which lumps have
taken place, some g^ds are being held
for a rise in prices despite bank prcs-
sure. In other cases banks themselves
have been ko deeplv involved that
forced liq lidation would have caused
the financial * institutions serious
losses. Although sue', cases art not
numerous, in the aggregate they *are
believed to require a considerable
amount of money, which might other¬
wise be available to borrowers for cur-

rent needs.
No change war- noted in the comrner-

cial paper market yesterday; rates re¬

maining at 7% and 8 per cent.
Rat«:*«. lor bankers' acceptances,

¡quoted yesterday by the American Ac¬
ceptance Council were lowered slij
ly from those prevailing last week.

Member Nor:-Mem -

Banks her Tanks
Buy. Sell. Buy. Sell.

¦30 days ...-6 5rs 6^4 6
160 days. 6ls 6 b1: 6Vi
90 days. 6% 0 6% 6%

Call loans against acceptances,
5%@6.

- » .

Much Distressed Hosiery
Still Remains on Market

Although some improvement in the
hosiery and knit underwear trades hars
been noticed there still remains a con-
siderable amount of distressed mer¬
chandise ".,1 b< liquidated. New orders
are small and many retailers and job¬
bers are depending up*n the surplus
stock« existing 111 the r*arket for their
current needr.

Substantial Reduction*
In Silverware Made

With the announcement that a re¬
duction in the price of sterling plated
hollow ware had been made by silver¬
ware manufacturers, the piico of prac¬
tically ever- line in the silverware in¬
dustry has now been reduced. Al¬
though the rate of reduction in per¬
centage has not been given, it '3 said
that the cuts made were of a substan¬
tial nature One manufacturer, how¬
ever, estimated the verious reductions
to -'verage ü;"> per cent.
The controversy between local sil¬

versmiths and their employees regard
i Hie leii.thcnlnir of the forty-four
hours a week basis to u forty-eirrht
hours n week ba-41« without compenrn-
tlcn for the extra four hours, ha« not
been sett'ed. It is «aid that the em¬

ployees who hnvo objected to thit* plan
which ha» been i'ffrctivo from January

Prices Stabilized,
Vieic of Credit Men I

Inauguration of a general cam-

paign to induce the public to resume
normal buying was announced yes¬
terday by the Credit Defense Coun¬
cil of the National Association of
Credit Men.
"Without deprecating the neces¬

sity of thrift and care in making its
purchases," says the council's state¬
ment, "the time has arrived for us
to make clear to the public that
reasonable stability in prices has
been attained, and for the general ¡
good the buying strike should he
called off at once. This can be done
if there is complete accord and co-

operation among business men in
making right the condition of the
market for buying and selling. Simi-
larly, suspended order obligations, ¡
those orders held in abeyance by
manufacturers and wholesalers,
should be adjusted."

S on, now number 168. The silver¬
smiths wno have been affected by the
non-acceptance of their plan on the
part of tiieir employees stated that the
competition from New England manu¬
facturers, who are said to be working
from a forty-eight hour to fifty-four
hour a week basis, has occasioned this
four hours a week increase in the
working week of their employees.

«-

Retailers in Market
To Study New Öfters

Increase in Number of. Visflbrs
Here, Indicating Better

Sentiment
Retailers, armed with information

concerning the buying temper of their
customers as demonstrated during the
holiday and post-holiday shopping sea¬
sons, are advancing to the wholesale
markets in great numbers to fill in
their broken stocks and to buy mer-
chandis«' for the coming spring.New York yesterday saw a greater
number of buyers, representing retail
establishments all over the country,
than has been witnessed in sume time.
Some of the buyers say they huve

been empowered to buy from a third
to a half of their normal spring com-
mitments at this time of the year,
Others say they are prepared to buy
when prices "look right," while a few',
apparently are limited only by a fixed
monetary amount that they can spend!
as they see fit.
Tne apparel trades particularly felt

the new buying, movement yesterday.
Spring garments for women received
considerable attention ami some houses
reported fairly heavy sales. Silks also
came in for some of the new merchan-
dise demand, and most £ tho large
houses along Fourth Avei were busy
with customers, chiefly ru^ail buyers.
The retailers are showing some dis¬
position to operate in the cotton goods
trade, but are confining their activi-
ties largely to the wash goods division.

Marshall Field & Co., of Chicago,
headed the list of retailers in the raar-
kft, with forty buyers.

Buyers Arrived
Fairchild Service

AKRON.O. E. Stotter, women's raady to
woar; Cumberland.

A.KRON, Ohio.-M. O'Neil & Co. ; J. S. Mar-
t' ns, wash Roods, wnue good?, linens, do¬
mestics; Misä Karlog, waists? 37 West
Twenty-sixth Street.

AKRON, Ohio.-M. O'Neil Co.; Ml« G. A.
Harding, corsets, muslin underwear; 37
Wr-st Twenty-sixth Street.

AKRON, Ohio.M O'Neil Co.; Miss G. a.
ti «ver, hosiery, furnishing goods) 37
West Twenty sixth ihroet.

ALBANY . O. M. Edgar, dry goods; Na¬
va rre.

ALBANY.W. M. Whitney; W. B. Taylor,
upholstery, draperies; Hol Broadway.

ALBANY Royal Skirt Co.; M. Spetgel,
Jobs and fall dresses, waists, plush coats,
;; West Twenty-ninth Street.

ALBANY.Gold's Stores,; L. Gold, spring
jersey suits; Miss Weinraub, jorsoy
spring suits, crepo and taffeta dresses;
386 Fifth Avenue.

ALBANY.A bra rnton's V'nr Shop; A.
Abramaon, fur coatü, ladles' ready to
wear garment*, brocade, men's silk neck-
woar, men*a second shirts; Marlborough
Room ¿4.

ALEXANDRIA, La..McAdam* Co., P. H
Bienenvu. general merchandise; Ufa*
Broadway.

AMSTERDAM, N. Y. . Winters & Han-¡
cock; Mr. Winters, plush coats and ra¬
coon coiiars; 3 West Twenty-ninth Street

ATLANTA, Ga..J. M. High & Co.; C. ».
Diehl muslin and eiiK, Knit underwear,
sweaters, infants and children's wear
house dresses, aprons, nig'tçees; Alfred
Kantl, 116 West Thlriy-second Street.

ATLANTA.Princess Manufacturing Co.; J.
Saul, cottons and woolens; 1123 Broad-
v. xi y.ATLANTA.Chamberlin-Johnson-Du Boiso
.F. 11. Du Boise, representing; George
¡1 .lone?, carpets and draperies; 48 West
Thirtv-fifth Street,

ATLANTA.MoÇluro Ten Csnt Store'; J. M.
McClure, notions and general merchan¬
dise' Alcazar.

ATLANTA.Chamberlin-Johnson-Du Boise:
Mrs. IS. B. Whit?, waists, dresses; C. !¦¦
Bloodworth, coats and dresses; R. L.
Jones, representing; Mrs. J. üúíirvln, cor-
sets; Mrs. J. H. Stratford, children's
wear; 48 West Thirty-fifth Street

At'-- ITN, Tex..Charles Rooner Co.; Charles
Rosner, ladles' read to wear; S West
Twrnry-n'nth Street.

B/ LTIMORB.Jacob & Weiner; II. Weiner,
woolens; Pennsylvania.

BALTIMORE.Paul & Berney; B. Berney.
waists, men'« furnishings; Pennsylvania.

BALTIMORE.American Wholesale Cor¬
poration; H. S. Mesaersmiph, remnants-,
;;.,4 fourth Avenue.

BALTIMORE.C. Cohen & Co.; C. Cohen.
cotton piece goods, silks; Imperial.

BALTIMORE.Feldman & Wulnman; M.
Weinman, men's clothing, notions; Pen;
sy va nia.

BALTIMORE Selgel & Rothschild; D.
Weinberg, general merchandise; 12o
Fifth Avenue.

BALTIMORE--Blumberg Bros.; A. Blum-
berg, t.-.i -chandlsa manager; 43 Leonard
Street.

BALTIMORE.Elsenberg-e; Miss Meyers. 3.
Stemfeld, better grade coats and dresses;
37 West Twenty-sixth Street

¡BALTIMORE.Stewart & Co.; L. M. Grlf-
ford, ladles' and man's shoes; Mr. R«*d.
rugs. Cuspóte and draperies, 3 West Thir¬
ty-seventh Street,

BALTIMORE.Jacob & Weiner; H. Weln-
¦.-.-. woolens; Pennsylvania.

BALTIMORE.-I. Fir.e & Son; L. K. Fine.
mf.s. clothing; Imperial.

¡BALTIMORE . Pollak'3, J. Hellen, floor
«.ove.'inga: Broztïll.

BALTIMORE Goldenbrrg's; J. Wolf,
^oilb. suits, skirts; McAlpln.

¡BALTIMORE.Wagner, Weyforth & Co.;V,'. O, Weyiorth, clothe, wholesale; Penn¬
sylvania.

BALTIMORE.Mrs. A. W. Block, ladle»'
Wear; Continental.

Baltimore.Hanover Mtg. Co.; m. b.Todes, Jobs spring line, infants' wear,chlldr« Vs gingham i.r.d white dresses-Pennsylvania.
BALTIMORE.Monarch aist Co.; JayBank spring waists and dresses. Penn¬
sylvania.

BALTIMORE.L. Frenrtenthal -% Son; Ca»l
Frcudenthal. tailors trimming«; Mc¬
Alpln.

BATON ROUGE, La..S. I. Raymond &.
C<v S. I. Raymond. ladl«s ready to
wear 1 Esst Thirty-third Streer

BBOl . ON.Peoplfs Combination Clothing
Schroader, dry goods; Mrs. H. tltovur.
millinery York.

BEAUMONT, Tex..-Bean wnt Dry" Goods
»nrt Notion Co.; B. P.urn. notions and
furnishing«; 43 Leonard Streot.

."'IRMINGHaM. Ala..Parisian Co.; Charle«
Hafter, «tilts and divNsea; Î12 Fifth
.\ v, nue. l 3lh floor.

poise, Idaho.Folk Wholesale Co.; L. F.
FalK, ('«".»ral nrlw.; 3wf> Broadway.

BOSTON-^hreaher Bros.; H. D. Wiley.
silks; I'rliic* Qourgn.

U<Jtfi'0{N -.1 Roaenthal, millinery; Bre»
Hu.

BOSOON . People's Combination Clothing
Store; J. Burns, men's clothing; Broz-
tall.

BOM*ON.C, B. Fogg Co.; C. E. Fobs.
furniture, floor coverings: Arlington.

BOSTON*.R. H. Whlto Co.. S. Falk, large
quantity boys' wash suits and two-trou¬
sers suits; 433 Fourth Avenue.

BOSTON.E. T. Slattery Co., Miss Lohnes,
women's coats and millinery; 10 15a»t
Thlrtv-second Street.

BOSTON*.Sylvia & Copplnger Co. ; F. L.
Sylvia, dry goods; 54 Leonard Street.

BOSTON.Chandler & Co.. Miss A. Hyatt.jersey suits; 230 Fifth Avenue.
BOSTON.-R. H. White Co.; W. Everett,stationery; Miss A. Torpy. misses' coat»,suits, dresses; G, Jones, watst?. sweaters,

Charles Koven, men's clothing! Mis»
Gaiety; silk and muslin underwear;Iclmonoa *nd negligees; 432 Fourth Ave- ¡nue. |BOSTON.William Filene Sons Co.; Mr.
Bleyel. men's clothing; W. J. Miller,boys' clothing-; Mrs. Phillip«, women's
coitumci and drosses Mita Murphy
misse?' dresses; Miss .1-insert, toilet arti¬
cle» ~.d leather goods; M'ss Oilman
fililí aud muslin underwear; Miss Hanill-
burg, misses* millinery; Mrs. Brolund,
women's inexpensive dresses. Baeomont,
Mr. O'Brien, women'» and misses' coats
and suite; Mr. Day, waists; Miss Du-¡quette, women's skirts; Miss Hickey,
corsets; Mr. Tobo.y. shoes.

BOSTON.Gilchrlst Co.; baoement, C. Car-
lisle, women's and children's shoe«; J.
Aronson. boys' clothing; H. Cohen, suit»,
skirts, dresses; Miss I. Markus, girls'
and Juniors' wear; D. Winchester,
waists; Miss Koltner. flannelette under-
wear and corsets; 200 Fifth Avenue.

BOSTON.Jordan Marsh Co.; S. M. Averill,
lamps: 8. B. Emery, cotton and French
petticoats, underwear; O. O'Leary. rugs,
mattings oil cloth, carpets: O. A. Bitch-
cock, men's clothing, bathrobs, cutom
clothing; S. J. Sty««, men's furnishings.
shirts, sweaters; R. J. Trimble, cotton
underwear and sweaters; 433 Fourth
Avenue.

BOSTON.Gilchrlst Co.; Miss B. Minahin.
girls' coats 200 Fifth Avenue.

BOSTON.Wagner. Weyforth & Schmidt.
L. R. Wagner, woolens; Navarre.

BRADDOCK, Renn..The Famous {Katz
* Ootdsmith): J. N. Stein, floorocover-
Ings and draperies; Mr. Roeerblum,
shoes; 3 West Twenty-ninth Street.

BRIDGEPORT, Conn..Howland D. G. Co.;
E. J. Godfrey, infant?' wear, muslin un¬
derwear, corsets Hn«l negligees; M. Pill,
bilks, woolens and dress goods; 404
Fourth Avenue.

BUFFALO.H. A. Meldrum Co.; 11. D.
Hosmer, furniture, floor coverings; 105
Grand Street.

BUFFALO.William Hengerer Co.; Miss
M. Morris, leather goods; Mrs. M. Stef¬
an», handkerchiefs, 2 W.iet Thirty-seventh Street.

BUFFALO SincIair-O'Rourke-Bone Co.;W. Bono, millinery; 621 Broadway.BUFFALO.J. N. Adam & Co.; B. J. Mül¬
ler, cotton piece goods, silks; 2 WestThirty.seventh street.

BUFFALO.Claweon & Wilson Co.; E. J.
Gut horte, handkerchiefs and ribbons; 43
Leonard Street.

BUFFALO.Hens & Kelly Co.; P. Meyer?*,piece goods; .1164 Broadway.BUFFALO.I. S. Given Co.; L. Dmiond,basement, women's and children's
dresses, jobs coats and skirts; *7 WestTwenty-sixth Street.

BUFFALO.J. N. Adams Co.; D. J. Muîlor,Mr. Burdick, silks, velvets, dress goods,linlngp and wash goods; 2 West Thirty-.»c.venth Street.
BUFFALO.William Hengerer Co.; Miss J.
U. Clark, millinery; Miss F. M. Spiel-
man, handkerchiefs, buttons and trim¬
mings; :; West Thirty-seventh Street.

BUFFALO.William Hengerer Co.; Mrs.M. Steffens, women's neckwear; Mrs. À.
Koetjy, art goods; C. M. Kieret, carpeta
rugs, linoleums, Miss M. M. Morris,leather goods; S. W. Swan', upholster»draperies; Miss M. J. Nose, knit goods;
2 West Thirty-seventh Street.

BUFFALO T. S. Buerger & Son; T. E.
Buerger, hosiery, underwear and knit
goods; T. S. Buerger. hosiory, under-
wear; Imperial.

BUFFALO.W. A. Morgan Store; J. A.
Braun, domestics, flannels, linens, etc.;
3 West Twenty-ninth Street.

BUFFALO. Clawson & Wilson Co.; P.
Guthrle, handkerchiefs, ribbons. laces,
embroiileries; 43 Leonard Street.

BUFFALO.Flint &¦ Kent; R. W. Forres¬
ter, upholstery, draper, furniture, flooi
coverings ; 220 Fifth Avenue.

BUFFALO--Clawson & Wilson Co.: J. Hof-
helnz, notions, toys, leather goods, etc.;
43 Leonard Street.

BUTTE, Mont..Goldstein & Lubln; B.
Goldstein, ready to wear and millinery;
i«. A, Goldman. 1182 Broadway.

BUTTE, Mont..B. Lubin, jobs plush
coats, better cloth coats: 3 West Twenty-ninth Street.

BtTTb*. Mont.M. J. Connell Co.; C. V.
Lorimer, ladles' waists, skirts, cloak»,
suits, dresses, furs; 23 East Twenty-sixth Street.

FINANCIAL MEETINGS
TO THE STOCKHOLDERS OF

THE CORN EXCHANGE BANK OF
NEW YORK

The annual meeting of the stockholders
of The Corn Exchange Bank. New York,
will be held at the banking house, 13
William Street, on Tuesday, January 18,
1921, for the transaction of any and all
business that may come before the meeting
including the election of Directors and In-
.-piirtors of Election for the enisulng year.and the approval and ratification of all ads
of the Directors since the last annual meet¬
ing of the stockholders.
The minutes of the Board of Directors

will be open to examination by the stock -

holders of record.
Polls will be open from 13 noon ro

1 P. M.
EDWARD S MALMAR. Cashier.

December 20, 1920.

Notice of Annual Meeting of
AUTOMOBILE CRANK SHAFT COR¬

PORATION.
THE ANNUAL MFETlN«*! of the stock-

It« lens of this Company will be held cn
the 18th day cf January, 1021. at 10 o'clock
in the forenoon at the offu e of the corpora¬
tion, Room 1S00, ST Wall Street. Now York,
¡or the purpose of electing a Board of Di¬
rectors and two inspectors to serve at all
elections of directors during the ensuing
year and receiving and acting upon the re¬
porte of the officers and for the transac¬
tion of such other business; aa may prop¬erly coma before the nvotlnjr

JAMES T. SHAW. Secretary.
Dated December 8, 1920.

TITLE GUARANTEE AND TRUST
COMPANY

Notice is hereby given that the annual
meeting of the stockholders of the Title
Guarantee and Trust Company will be
held at the Office of the Company. ITS
Broadway Borough of Manhattan, City
of New York, on the lSth day of January
1921, at 1:80 o'clock in the afternoon, and
that the annual election of Trustees of
sai ; company in the place of those
whose terms will expire, and of three In-
speetore of Elec'Wi to serve for the suc¬
ceeding year, wil! be held .at the same
place, on the same day, between the hour*
of 1:45 and 2:45 In trie afternoon.

J. WHAT CLEVELAND,
December 18, 1920. Secretary.

New Nctherland Bank of New York
41 West 34».h Street,

New York, Deo. 24. 1920.
The Annual Meeting of the Stockholders

of New Nctherland Bank of New York, for
the election of Director» for ths ensuing
year, and for tha transec'ton of such other
bufinejis as may properly corno before the
meeting, will be helo at the banking
house of said association, 41 West G4th
Sir-.et, in the City of ..«-::w Tork, on Tues¬
day, the 11th day of January, 1321. at
4 o'clock p. m.

Polls will be open from 4 p. m. to 5 p. m.
Dated. New York, Doc. 27, 1«?20.
william F. H KOFLSCH, President.
CURTIS J. BPJARD, Csphler (Secretary).
j-.-.._-,-

Garfield National Sank,
300 FÏFTH AVENl'E
»Vow Y«*»rk. DecembT 30. 1S2«.

The annual meeting of the stockholders
of t-hl? bank for the election of directors
a.rid tho transaction of such oth:-r business
aa may properly come before tho »aid
meeting will be held at the banking house.
Fifth Avoaue and Twenty-third Street, on
Tuesday, January 11, 1931, from 11 A. M.
to 12 M.

A. W. SNOW, Cashier.

INDUSTRIAL BANK OF NEW YORK.
The second annual meeting of stockholders

of INDUSTRIAL BANK OF' NEW YORK
for the election of directors and the trans¬
action of such other business as shall come
before the meetint will be held at its oíüce.
22'S Fourth Avenue. New York City, on
TuMilay, January ilth, 1931. at eleven
o'clock A. M.

J. B CLOSE, Cashie.-.

Metropolitan Trust Companyof the City of New York
The annual meeting of the Stockholders

cf this Co~.pany for the election of ten
Directors w,ii b» held at the offices of
the Company. 60 Wall St.-eet. at twelve
o'clock noon on the nineteenth day of
January, 1021. The stock transfer books
will be closed at í P. M., January 7th,s.nrt reopened at 10 A- M January 2tith,1921.

GEORGE N. HARTMANN,
Secretary.New York. January. 7th, 1&21.

TKB UORTGAGE-BOND COMPANY OF
NEW YORK,

i>5 Liberty Street.
New York, January 11. 1921.

The Annual Meeting of hte Stockholders
of this Company will be held on Wednes¬
day. January 26, 1921, at 2 p. m.. a*, the
office cf the Company, 65 Liberty Street,
New York City, for in.» purpose C eliscting
a Board of Directors for the ensuing year,and « hroe Insptct«^:» of Election to serve
at the next Annual Election, and for the
transaction of such other bualr,..»s aa may
come before the meeting.

GURDOS M. MAYNARD.
Secretary.

AN ELECTION' OF TWENTY MANAGERS
of the New York Institute for the Edu¬

cation of the Blind, and of three Inspectors
of Election, will be held h: ti.* Institute,
Ninth Ave. and :!4th. St.. at 4 o'clock In the
afternoon of Wedminday. Jan. 19. 1331.

LtN7.BE DLM.1'1***.
Secretary.

BUTTE.Svmons Dry Good« Co.: W.
Symons. millinery; 141 Ftftn Avenu«.
Pennsylvania,

CEDAR RAPIDS.Schultz Mercantile Co.;
I. Shapiro, d.-esees, coats and suits,
waists; 303 Fifth Avenue.

CHATTANOOGA.C. Rosenthal Co.; C.
Rosenthal, coats and 6uits. millinery;
Imperial.

CHICAGO.H. Block & Son: H. Block.
cotton and woolen piece goods; Penn¬
sylvania.

CHICAGO . Martin's Cloak Store; M.
Rosenberg, dresses; 1170 Broadway.

CHICAGt «.Rosen & Graft; C. Rosea, oot-¡ton and woolen piece gods; Herald |S iiu are.
CHlCAGO-*-llamiKon Bros.; J. Hamilton,
womeo's reaay to wear: Herald Square.CHICAGO.S P.. Plan Co.; S. Platt, furs;
1183 Broadway.

CHICAGO.H. Davies, silks. satins, etc.
Brostell.

CHICAGO.Dlnnet Co.; Mr. Zeck. spring1
dresses; 3 West Twenty-ninth Street.

CHICAGO.Marshal! Field & Co.; A. Davis.
carpets and rugs; 1107 -Broadway.CHICAGO.Mandel Broa.; E. N. Beal!.
silks; M. Hers, diamonds, jewelry
leather goods, toilet goods; W. Karedon,
men's and boys' clothing and furnish¬
ings; Miss C. Connolly, infants' wear;
Klelaek, bas'-ment, waists and muslin
underwear; Miss Nugent, moderate priced
dresses; Mrs. Booth, childrtn's and
juniors' coats, suits and dresses; O.
Powell, costume» and women's suits and
dresses; Miss Kassier, coats and wraps:E. Mandel, lace*, trimmings, embroidery
and handkerchiefs; 13 East Twenty-sec¬
ond Street.

CHICAGO.Mandel Bros.; H. Keith.
trunks., traveling bags. Miss Nichols,
millinery, 13 East Twenty-second Street.

CHICAGO.The Fair; Ed Rose, tailors'
trimmings, sweaters, etc., 225 Fourth
Avenu-.

CHICAGO.O. Wolff & Co.; O. Wolff, dry
goods; Anstonia.

CHICAGO.Mandel Bors.; MU« J. Kessler,
coats and «skirts; 13 East Twenty-secondStreet.

CHICAGO.McNamle; Mrs. B. P. Mc-
Namie, mlllinerv; Rreslin.

CHICAGO.The Fair: W. R. Anderson,-urn's straw and felt hâta: W. IL Law-
rle, dresses; 77'5 Fourth Aenue.

CHICAGO.Spaulding Waist Shop; H. Na¬
than, waists and sweaters; 176 Fifth
Avenue.

CHICAGO.Hlllman's; E. J. Levy, Jew¬
elry, leather goivis, toilet good«, drug
.-undries: F. Kicker, men's shirts, neck¬
wear; ^53 Fifth Avenue.

CHICAGO.C. H. Lowenthal Co.; C. H.
Lowenthal, spring dresses and rkirta; 43
West Twenty-seventh Street, Room 403.

CHICAGO.B. M. Komtss Co.; Miss T.
Reichentrial, taffeta dresses; 118Î Broad¬
way, Room 401.

CHICAGO.Livingston, Rosen * Co.; A.
CHICAGO.S. N. Mathewa Co.; Mtas Hel¬

ler, wraps, blouse» and dresses; 220
Fifth Avenue, Room 910,

CHICAGO.L. Klein. Inc.; Mr. Butler,
laces, curtains and draperies; 1164
Broadway.

CHICAG«.).Farso'i. Pirie, Scott A Co.: Mr.
Fink, waists; 404 Fourth Avenue.

CHICAGO. Hlllman's; Max Meyer«, linens,
iContinticiT on next pa««)

SAVINGS BANKS

Empire City Savings Bank
231 West 125 h St

The Trustees have declared in¬
terest for the six months «îndlng
Dec. 31st, 1Í.20, at tho rate of

Money deposited on or before Jan. 13,
19-1, will draw Interest from Jan. 1.

A. S. VAN WINKLE, President.
II. C. MCRPIIi', .Secretary.

JOIN OUR XAUS CLUB

IRVING SAVINGS BANK
115 C«HAMB*.KÜ SI., N. ».

The trustees have declared a dividend for ta*
«Ix months ending Dite. 31. 1820. at the rat« of

FOUR PER CENT
px-r annum on all deposits from S5 to $5,00
entitled thereto, payable on and aft«r Jan.
17. PJ21.

^Deposits to $5,000 made on
or before Jan. 13th will draw
interest from Jan. I, 1921»
"JOIN OUR CHRISTMAS CLUB"
H. E. TENER. President.
GEORGE B. DUNNING. Secretary.

FINANCIAL

FINANCIAL NOTICB
To the Holders of Dominican Republic 6f*

Bonds. Issue of 1918. Dun 1038.
In accordance with Executive Order 9Tt

sealed proposals will be received by th»
Secretarla da Ks'ado de Hacienda y Co
merclo until IS i --lock A. M. of February %
March 1, and April 1, 1S21, for the pur
chase for retiren.ent of bonds of tho Do
mlnican Republic dated January 1, 19H
due 193!, wlthiiit regard to series, to ai
amount estimated at THRKB HrN'PRKÄ
AND TWENTY THOUSAND DOLLAR*
(1320,000) on each of the above dates, «
total for all thro» dates of »860.000. AH
proposals shall be submitted In trlpllcat«
and shall specify the number of the bond«
offered, the series, thq par value and th«
price at which offered and shall be »lgne«l
by an official duly authorized to act tot
the bidders Upon the outslda of th«
sealed envelopes containing proposals shail
appear the word? "Proposals openlnt ot

-(AU m daw). Said proposai»
will bo opened In public In the orilce of t;<«
undersigned on February i, March .1 and
April 1, I97'l. unie * such date* 'all upon .
Sunday or legal holiday in which case th«
bids will be opened on th* following day.

Arthur H. Mayo,
"Lieutenant Commander (BO, "L". S. N.,

Offleer Administering the Affairs of th*
Secretarla de Eétaúo de Hacieada y Co-
merclo for th» Military Government.

ASSOCIATED GAS AND ELECTRIC CO.
Pursuant to the Sinking Fund provision*of Article 4 of the Trust Agreement, dated

January 1, 1916, by and between Associated
Gas and Electric. Company and FidelityTrust Company, Trustee, sealed proposal*

i for the t>ale to Fidelity Trust Company,Trustee at a price not to exceed 105% o*
the- par value thereof arid accrued Interest
of a .¦3«jfSi"ient number of the Blx per «îent
i-;") bonds issued under eald Trust Agree-
ment to take- up the sum of SS :',gf« 00 will
be. received at the office of said Trustees325-331 Chestnut Street. Philadelphia, until
February 1, 192!. .it It o'clock roon.

FIDELITY TRUST COMPANY. Trustee.
v, m. P. Goat, Presiden'.

Philadelphia. January 3, 19.1.

LIMITED PARTNERSHIP
FKUCHTW ANGER, CAI1N i CO.

We. tr .. under?isneri. desiring to form a
limited partnership pursuant to the lawsof the State of New Yorli, do herebycertify

11) Tho name or firm under -which aa"d
pa tnersMp is to be conducted Is FEUCHT«7 \NGBR, CAHN A. CO., and the County
.¦..,: n In the principal piuco of business is
to be located ¡«? tho County of Now Tork

Í3) The genera! nature of tne businebs
intended to be transacted is a genera!
brokerage business, including dealing in
securities and buying hihî frc-Iling stock?,bonds and oth« uritics, c «tton, grr-in
and utht r commodities on commission

(3) The names of ail the E-r,erai and
f special partner Interested therein andtheir rsfpiictiv.. places oí residence are ¿ofollows:

The genera! partners are:
HENRY FEUCHTWANGER, who re-

sides a«. dison S«;-.;e of New Jeraey.ROBE;-., F. NATHAN, who resides atNo 12 West 74th street, in the Borough ofj Manhattan. City, County aud State of
New Yurie.
MAX P. ENGEL, "ho retides at No. ?T1'West 89th Street in the Borough of Man¬hattan, City. County and State of New

York.
AUSTIN' J. FEUCHTWANGER. who re¬sides at Riverside. Stale cí Connecticut.
FRANK H. BETTELE, who resides al590 East 2J« Street, !n the Borough ofBrooklyn, County of Kings and State ofNett "York
"The ep-_-:aI partner is;
TRANK B. C \ HN. who resides at No.2401 Eutavi P'.ace. BaUirr.ore. State ofMaryland.
All of the partners aro of *u*,i age*4') The amount of capital which the

said Frank B. Calin. the .vpccial partner.has contributed to trie cemmen stock oítha partnership is On*, hundred and fiftythousand dollars t$1SO,00O).
(5j Th» partnership is to begin on the

?i day of January. W81, and la to end onth» 31st day oí December, lf-ii.
D.ued New York, December : 1. 1830.

HENRY FE'CHTWANGER,ROBT. F. NATHAN.
MAX R. ENGEL,
A. J. FEUCITTWANGTiR.
FRANK H. -SEI TELE,
FRANK D. CAHN,

By Harold Nathan,
Attorney in Fact.

D1V DEJVD XOtïCËS
1 31ST DIVIDEND DECLARED
The Home lnsiirance Company

NEW YORK
56 Certar St-eot.

THE BOARD OF DIRECTORA ha« this
dav declared a »eml- tnnual dividend ofTWELVE AND ONE-HAIF PER CENT.
on the r.^pltal Stock, payable to stock¬holders of record December It, 1020. ortheir lrtgal representatives, on demand.

C !.. 7*'YN".U. Vi.-f-V-f.
Now York January io, 1921

LIMITED PARTNERSHIP
CERTIFICATE OF FORMATION QT

LIMITED PARTNERSHIP. T
STATE OF NEW YORK, > _ .

County of New York SB.:
We, Francis C Bishop, Charles L. "HMÄ-

man. Harold L. Fish. John T WInkhan»»
Stanley W. Burke. Philip C. Morse. Albert R.
Fish. Theodore F Reynolds and Henry H-
Wehrhane. all persons of full ate and the
subscribers, having formed a limited oart-
nershlp pursuant to the provisions or th»
statute of the State of New York do HERE¬
BY CERTIFY:

I. The name of the Art* under which said
copartnership is to be conducted is REY¬
NOLDS, FISH ¿ CO.. and the County where¬
in the prin.'tpal place of business ts ltjcatcd
is New York County.

II. The general nature of the business In¬
tended to be transacted by oueh copartner¬
ship Is that of s/eneral brokers in stock*.
bonds, exchange and securities of all kind«
and f.ich other business as may be property-incidental thereto.

III. The names of all the genera) and
spécial partners interested therein and thslr
respective places of residence are as follows:
FRANCIS C BISHOP,- residing at Mt.

Klsco, New York
CHARLES L. HOFFMAN, residing at 141

East 61st Street. Borough of Manhattan.
New York City. N. Y. ;
HAROLD L. FISH, resldlnc at Oreenport. ¡Long Island
JOHN T WINKHAUS, residing at 0»r-'

den 4.'lty. t^ong Island ;¡ STANLEY W. BURKE, residing at «1*East 73rd Street, Borough of Manhattan,New York Cllv. N Y. ;PHILIP C. MORSE, residing at Plainflsld,New Jersey
are the general partners, and
ALBERT R. FISH, residing at Oreenport»Long Is! tnd
THEO DOUE F. REYNOLDS, residin* at521 Park Avenue. Borough of Manhattan,NV«> York City. N. Y.
HENRY H. WEHRHANE, residing *%

j Orang.«. New Jera,ij
ar«. the special partners.

All of said persons are of full agi».IV. The a->'.,un« of capltftl w*"!«**i th»said Albert R. Fish, one of the aped»*«partners, has contributed to the e0 (mo"
stock in cash I« the sum of $150.000. Th»*the amount of capital which tho »aidTheodore F. Reynolds, one of the specialpartner?, has contributed to the commonnft«ck in cash Is the sum of S160.000. and

j the amount of capital which the said
Henry H. Wehrhane, the other of the said¡special partners, has contributed to tl¦«.-
commun stock in cash ts tho sum 0»»ISO.000.

V. That said partnership is to begin onthe 1st day of January. 19S1. and is to rnd «

on the 31st day of December. 192S.
Dated. New York, Januarv 3. 1931.

FRANCIS C. BISHOP.
CHARLES L. HOFFMAN. I
HAROLD L. FISH.
JOHN T WTNKHAUS.
STANLEY W. BURKE.
PHILIP C. MORSE.
ALBERT R. FISH. nTT***:<~ir>ORJ*" 1-* T*"WOLDS.
HENRY H. WEHRHANE. c«

STATE OF NEW YORK,
County of New York. < es-

On this Srd day of January, H31, befo.»
nie personally appeared F«-anri« «'. B'^^op-.f
Charles L. Hoffman. Harold L. Fitih, John T-
Winkhaus. Stanley W Burkr. Phlltp C
Morse and Theodore F. Reynolds, to «TB*4,3known and known to me to be teven of the
persons described in and who executed thtjçrforegoing Instrument. and they duly'
severally acknowledged to tn© that they.
executed the same.

THOMAS A. O'CALLAOHAN.
Notary Public. West chest er CoW
ty. Certificate filed New Ynr'xi-

[Seal] County No. 2; certlllcate tiled N.
Y. Reoistor No. 2001; commission'
expire« March 30th, 1022.

STATE OF NEW YORK.)
County of New York. < " '.

On this 10th day of November. 191«, he
fore me personally rame HENRY I"
WEHRHANE to me known and K-cwti to
me to he one of the persons described in
and who executed the foregoing instrument.
and he duly acknowledged to me that he
executed the same.

C. W. HEAUCHAMP,
Notary Publie, Kings <*:o. No. 2. Certificate'

filed In N. Y. County No. 14S. Retfister'ei
Office. N. Y County. No. 2103. Commis-'
.Mon expires March 30. 1922. -,

STATE OF NEW YORK.? . .

County of New York. { **"*.

On this 10th «lay of November, 19Î0, be-
fore me personally came ALBERT R-,
FISH, to me known and known to me t«*>
be one of the per ons deserlbed In and who
executed the foregoing instrument, and he
duly acknowledged to trie that he executed

i the same. «

C. W. BEAUCHAMP.
Notary Public. Kings Co. No. 2. Certificats

filed In N. Y. County No. 14*. Résister'»
Office. N. Y. County. No. 2103. Commis-.,
clon expires March SO. 1Ü22.

STATE OF NEW YORK.* . .

County of New York. S
CHARLES L. HOFFMAN, being duly

sworn, deposes and says: That he ta one of
the genera! partners named In the forego-'I lng certificate; that the sums specified it:
said certificate to have been contributed by-
each of the special partners therein named
to the commr.n stock, to wit, the cum of
$150,0f>0 by said Albert R. Fish, the Ml»
of Í150.000 by said Theodore F. Reynolds'
and the sum of S^O.OOO by said Henry H.
Wehrhane. have been actually and In good
faith paid In In ogeh by each of the said
special partners.

CHARLES L. HOFFMAN. 3
Sworn to before mo tni» 3d day of Jsnu-

ary, 1321.
THOMAS A. O'CALLAOHAN.

Notary Public, Westchester County Certi-
ficate fled New York Count-. No 2. Cer¬
tificate filed N. Y. Rogieter No 2001.
Commislon erpires March SOth, *.f«"2.

j-.-«TTpV
STATE OF NEW YORK.

CERTIFICATE OF LIMITED PARTNBB»
SHIP

We, the undersigned na« lng formed a
limited partnership, pursuant to the pro¬
visions oí the Partnership Law, 'hapt»-
39 of the Consolidated Laws, of the Bt*t©
of New York, do hereby certifj as
First.Tho firm name under which th.-

buslnees of the partnership s t., '.-.,; <-o:,
ducted i¿ Brumley, Chamberí n & Co., ar -f
the nrinclpal place of business of the part-,
nershin ts located in the County and Btste
of New York.
The partnership of Brumley. Charr.berllr.

& Co lately subsisting between Frank B9
Brumley. John B. Chan -cande
P. Gray, Jr.. anr; George H Johnson mi
g«Trers.l partners and Edwin B. Hooley a>
special partner, was dissolved December ?!
1320, and has 'discontinu: i ¡'s business-
within the Biat tnd all of the errera'
partners of said partnership are members)
of the new limited partnership formed s«.
afr.reeii! by us rh<- undersigned
Secano.The genera! nature of the busl-

nesi* intended to be transacted Is to bur
and F,ei! on commission and otherwise f.a>'.
in stocks, bonds, cotton, grain, coffee w'.'
securitiea of all kit.-C.s, and ,n general t.o '-¦
and carry or: a general tick brokerag*
business.
Third.The nar-es and respective placs

of residence of au the general and sped
partners, all of whom ar? of full «.£.-
are a* follows
John B. Chamberlln, of (he Town of;

BrookHne. County o* Norfolk ir*d Cjrr.! monwealth cf Massachusetts; ¦.

Frank E. Brumley, of the Borpngb Cf.
¡Brooklyn, Com,'y of King-, and E'a.te
Ne».' York,

Alexander P. Gray. Jr , of the City of
Paterson, County of Passaic and S-_a.t« o%^New Jersev

'¦ rge U. J'.'anson. of the Borough of
Brooklyn, County of King« arel Stale 01*
New -i'ork. and
Henry G, Lapham, of the Town of Brooi:-

11 e, County of Norfolk and Conr.u.. nwt altfc
of Maesachusc .¦'¦¦¦
Th- said John B. Chamb'-rlin. Frank B

Brumley, Alexander P. Ora;., Jr.. and Georgs,
H. Johnson are the general partners, and
«he raid H«r.ry G. Lapham Is a specia'fpaitnei

th.The amount of capits.1 which thtv
aid H ¦' Lapham a:- special partner
ha contributed lo the common stock oí
said partnership is the sum of two hnn-
<. .' thousand (2C0.O00) dollars In actual

payment i
Fifth.Th« time when the partnership to

nee ¡g aG 0f .Tantary 1, 1921. and*«"
th :: ... when lh« pannerphip Is to and la
Mari a 31. 1921. A

!N WITNESS WHEREOF we have here,i
unto f.'gr.ed our names this 3rd day o.
January in the j ear nineteen hondred and
i^.-crr.y-one.

JOHN P. CHAÎ^BERLIN.
FRANK E. BRUMLEY.
ALEXANDER P. GRAY.JB-
ÏE4 H. JOHNSON.
HENRY G LAPHAM.

STA-*** OF NEW YORK. COUNTY OF
NEW YORK, a«:

On this 2rd 3ay of January. 19S1. bsfor#time personally came John B. Chamberün
Frank E. Brumlsy, Alsxander P. Gray. J.¬
George H. Johnson and Henry G. Lapham.
to me pfrsorsl'y known and knowrr to m»,'
to ^«" the persons «Jescribrd ia ar.d whv
executed the foregoing lnstry«nps;, and sev-'*
eraliy acknowledged that they executed tho
same

ALBERT L. BRUMLEY.
Notary PübU«.

N3T«iry Public. Kings Coutv.v
Clerk's No. «3S. Kinçs «Count--
Register's No. 1,1743 New York
County Clerk's No. 47S. New
York County Registers N 0

(Notartal 1,478 Term expires March SOth.'
Seal.* IS>1.

AFFIDAVIT»
STATE OF NKW YORK. COUNTY OF

NEW YORK, se.:
John B. Chamberlln, being «July rrorr

deposes and says mat he. is on* of the gen
eral partners named in and who executed
the fores-oing certificate; that the e«r4
? pecified in si Id certificate to be cor.trtb»
uted to tho common stock by the specis:
pat-ner therein named, to ««It. the sum of
$20".000. has been actually and to goo 1
faith paid In cash by said partner.

JOHN B. CHAMBERLIN.
Sworn to beiore r.ia this 3rd day c8

January. 1921.
ALBERT L. BRUMLEY.

Notary Public
Notary Puf'.c. Kings Count***-
Clerk's No. '53. Kings CountY
Register's No. 1.170. New Yor'.c
>?oi:nt>- Clerk', No. 473. New
Y*or!4 County Reglstet's Nc.

(Notarial 1 4*x. *!'«»»> «apirea March aetb.Seal.] 1H1. *~

Nrr<l nn.v office helpT R^seft the right,kind with i< Help Wanted nd In t«>.«-.<ot
i-o«n's Tribual Phone Beei.uisn 880«.-^Advt.


